
3lTrlm 
REC 

I REC Limited I 3url ~1 f('lfll~s 

~~,~~~ 
Endless energy Infintle possIbIlIties 

A MAHARATNA COMPANY 

('fmlI 'fll"Qm 'lJT ~ ~ ~)/(A Govemment of India Enterprise) 
Regd. Office: Cor&4, SCOPE Compfex. 7, LOOhl Road, New Delhi • 110003 
Corporate Office: Plot No. 1-4, Near IFFCO Chowk Metro Station, 
Seclor-29 , Gurugram . 122001 ( Haryana ) 
Tel : +91 124 444 1300 I Website : www. reclndla .nlc .l n 
CIN : l40101DLl969GOIOO5095 I GST No.: 06AAACR4512R3Z3 

Annexure - 3 L 

To, 
The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd 
Excha nge Plaza , GI, Block G 
Bandra Kurla Complex 
Bandra (East), Mumbai 400051 
Scrip Code: RECL TD 

Dear Sir I Madam, 

Date: July 6, 2026 

Sub: CompHance report to be submirted aloug with the draft scheme in accordance with 
the SEB! Master Circular SEBIIHO / DDHSI DDHS-PoD-11 
P ICIR12025/0000000103 dated July 11,2025 ("SEB! Master Circula;') 

It is hereby certified that the draft scheme of merger amongst REC Limited ("T ransferor 
Company ICompany") and Power Finance Corporation Limited ("Transferee 
Company") and their respective shareholders and creditors under Section 230-232 of the 
Companies Act, 2013 does not, in any way violate , override o r limit the provisions of 
securities laws or requirements of the Stock Exchange(s) and the same is in compliance 
with the applicable provisions ofSEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 ("LODR") and the SEB! Master Circular, as amended from time to 
time a nd any amendments thereto, including the following: 

Sr. Particulars Whether Remarks 
No complied 

(YES / NO) 
1. Regulation II ofSEBI (Listing Obligations YES 

and Disclosure Requi rements) 
Regulations, 20 15 . Compliance with 
secu ri ties laws 

2. Submission of Val uation Report YES 
3. Submission of Fairness opinion YES 
4. Submission of documents to Stock YES 

Exchange(s) 
5. Disclosures in the Scheme of Arrangement YES Refer to Schedule B of 

the Draft Scheme 
6. Provision of approval of holders ofNCDs/ To be Refer to clause 

NCRPS through e·voting complied 2S. I(vi) of the Draft 
with Scheme 

7. Grievance redress/ Report on Complaints/ To be Will be submined as 
Comments ' ~~ie$ ~ per timelines 

hi" ~tiJ 
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Regional Office. : Bengaluru, Bhopal, Bhubaneswar, Chennai, Dehradun~a!J~~bad, Jaipur, Jammu, Kolkata 
Lucknow, Mumbai , Panchkula, Patna, Raipur, Ranchi, Shillong;-s11lmla, Thlruvananthapuram & Vijaywada 

State Offices : Vadodara, Varanasi 

Training Centre : REC Institute of Power Management & Training (RECIPMT). Hyderabad 



8. Conditions for schemes of arrangement Not 
involving unlisted entities Applicable 

9. Auditor's certificate regarding payment! Not The concerned 
repayment capability compliance with Applicable certificate has been 
Accounting Standa rds issued by the Auditors 

of the transferee 
company 

C 1-"-"'~~>' (Jitendra Srivastava) 
Company Secretary Chairman & Managing Director 

Certified that the transactions/ accounting treatment provided in the draft scheme of 
arrangement involving the Transferor Company and the Transferee Company are in oomc m 

'" m, _';:d;PP';~b" '" m, C:L 
~ * (Rajesh Kumar) 

Director (Finance) & 
Chief Financial Officer 

Date: July 6, 2026 
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(Jitendra Srivastava) 
Chairman & Managing Director 


