“Not for release in the United States of America. Not for distribution in
Australia, Canada or Japan.”

Disclaimer

“The Company is proposing, subject to market conditions and other
considerations, a public issue of its equity shares and has filed a Draft Red
Herring Prospectus with SEBI. The Draft Red Herring Prospectus is
available on the website of SEBI at www.sebi.gov.in and the respective
websites of the BRLMs at www.investsmart.in, www.icicisecurities.com and
www.sbicaps.com. Investors should note that investment in equity shares
involves a high degree of risk and for details relating to the same, see the
section titled “Risk Factors” of the aforementioned Draft Red Herring
Prospectus.”

This announcement has been prepared for publication in India and may not
be released in the United States. This announcement does not constitute an
offer of securities for sale in the United States. Securities may not be offered
or sold in the United States absent registration under the US Securities Act
of 1933, as amended or an exemption therefrom. The issuer or selling
security holder has not and does not intend to register any securities under
the US Securities Act of 1933, as amended, and does not intend to offer any
securities to the public in the United States. The Company will not be
registered under the US Investment Company Act of 1940, as amended, and
investors will not be entitled to the benefits of that Act. No money, securities
or other consideration from any person inside the United States is being
solicited and, if sent in response to the information contained in these written
materials, will not be accepted. Securities for sale in any jurisdiction,
including the United States, and any securities described in this
announcement may not be offered or sold in the United States in the absence
of registration under the US Securities Act of 1933 or an exemption from
registration.

RBI DISCLAIMER: The Company is having a valid certificate of
registration dated February 10, 1998 issued by the RBI under section 45 1A
of the RBI Act. However, the RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the
Company or for the correctness of any of the statements or representations
made or opinions expressed by the Company and for repayment of
deposits/discharge of liabilities by the company.
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